Gift Policy Revisions Change Gift Deposits into OHSU Accounts

As a result of the OHSU and Doernbecher Foundation funding model changes, Treasury personnel, including the Baird Hall Cashiers, will no longer be allowed to enter gift funds into OHSU accounts, effective July 1, 2011.

Treasury and Bursar personnel can no longer enter gift funds, which include cash, checks, credit card and wires, into Oracle Accounts Receivable using general ledger object codes for Gifts (44XX). Gift funds must be sent to the Foundation.

The Baird Hall Cashier’s Office maintains a locking bag that is sent by courier to the Foundation daily. OHSU departments are welcome to drop off Foundation gift funds to be stored in this bag until picked up by courier. Upon receipt, the Foundation will deposit the gift funds accordingly. 
Background
The OHSU and Doernbecher Foundation boards have approved a 2.5% administrative fee on gifts, which will support a sustainable model for achieving OHSU’s $100M annual fundraising goal. The OHSU Foundation and Doernbecher Foundation have published Administrative Fee At-A-Glance that highlights background information, key points, and FAQs.
Policies Impacted
These changes are effective July 1, 2011, but have not yet been updated on the OHSU policy web page.
1. Terms and Conditions of Employment – Foundations and Use of Gift, Grant and Contract Funds; Use of Practice Related Revenue
1. Gifts and Bequests – Management and Investment
1. Foundation and Institution Operational Procedures, Gifts, Accounts, Institution Support, Contracts
1. Employee Use of Foundations 
Questions
Have a question regarding the administrative fee? Contact David Sebert, sebertd@ohsu.edu with endowment related questions. Kay Monaghan, monaghak@ohsu.edu, or Barb Heaton, heatonb@ohsu.edu, at the OHSU Foundation are also available to assist.
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